




4. The annual Short Wing Piper Club/ Peachtree City Airport Authority chili cook-off
Was held on Saturday, January 13. Over 50 people flew in or drove in for the
event. While not as big as we have experienced in past years, the chili was
good, the conversation was better and a good time was had by all.

As with past years, we again failed to pick a winning receipt, but several peoplesaid they really liked my chili the best. Of course that was said just prior to our
door prize drawing, which I held. Do you suppose there was some connection?

5. Mr. Leo Giles' T-hangar " C" is under construction. Steel was delivered last
Sunday and it is already " growing" out of the ground. They are using the same
building manufacturer that we used in 1996 and the same building erecting
company. Mr. Charlie Clermont, the contractor, hopes to have the buildingcompleted within three weeks, weather permitting. He built our hangar in 14
days.

6. And in closing on a sad note, Col. Tom Barnes, Wing Leader of the Dixie Wingof the Confederate Air Force, has been hospitalized for a minimum of four weeks
to undergo treatment for Acute Lymphocytic Leukemia at Northside Hospital in
Atlanta. Because he is in a sterile room to help prevent secondary infections, he
cannot have flowers or visitors at the moment, but cards and letters are
permitted and welcomed.r
Correspondence may be sent to his home at:

Col. Tom Barnes
842 Farley Mill Road
Marietta, GA 30067-5172

IV. FINANCIAL REVIEW

k.c

Mr. Savage presented the financial report for the month of January, offering a
brief explanation of actual expense versus the monthly budgeted amounts. Lower
Jet A fuel sales were somewhat offset by higher than expect AvGas sales, which
combined to a gross profit of $1, 156 less than expected. Actual expenses were

3, 336 less than budgeted however, therefore net income for the period was

actually $ 2, 180 better than forecast.

Net cash flow for the month was calculated to be a negative $ 12, 300 versus the
budgeted amount of a negative $ 10, 770. While a negative cash flow was
calculated, it was not necessary to transfer funds from the reserve account due to a
reduction in fuel invelltory sufficient to offset the loss. Contributing to the loss was
the receipt of $ 5, 339 less than expected from the monthly hotel/ motel tax
contribution.
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